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GOVERNOR'™S MESS
Gentlemen 'ff the Senate,
and of the House of Representatires

We have cause of deep thankiulness to a hem ficent

Providence, that duning the past year we have been per.

miutted, within the hmits of our own beloved Siure, 1o
vnjoy the blessings of emvil and religious Eberty, unmo-
h-in! by the hand ol Ilrt-;u;lf-:! zeal or Jawless yio-
lence—that the sacred nghl ul \\--r!ifl"'-:ll-: Alungl 5 Caamd,
according to the dictates of conseience, so justly coneed-
ed 10 cach and every individual Il\ the l--n-‘n ution, has,
in practice, been s rulnul. usly respected—that the bene-

fits ol nl'u ation have been inereased mu.! extended in s
various departimments—that peace, morahty, and good ordet
have prevailod, the supremacy of the Imu been ackhnow.
le -f-n d, and the mild influence of relig gwon folt fur
nel

liw annual meeting of the Representatives of the
Ntute, to whose |I.l.lul~ are e Ini\nhll.l\ committed the
ereat nnd varied mterests and well boing ol fiding
.l.""l'i"' 1=, in itsell, well ealealated 1o awaken that deep
sense of responsibility which, it is confidently trusted,
will ensure wisdom and |nll|1- nee M your coub s, and
eventwittle in the !ml-m wisond

As the pl;!l'lf' statutes ol the Suate have recently unde
a thorough rexision. aad st great cxpense, the hiop
s indulged, that but few subjects of a general nature will,
ut this time, require your consideration.  All legislation,
bast CEpes |-:1I}- that which 1s general i its In aring, shonuld
be exercsed with great eare and delibergtion, and (except
n |n::"|..‘. le should be tested |'\ Lovee and o Aperi-
enee. belore resort 18 had 1o modifiestron or re peal

T ht' ordig Iy eXpenses of the Governme I'll, fur the
fiscal vear ending with the 31st day of Oty
s 6= T3, as \\l“ be shown by the repurt ol the Trea-
SUTel ,ul.h b he will shortly Jav belore vou. O this sum,
howeser, | am authonzed to state, that more than 817,000
were on aceount of stationery for the Revised Siatutis of
1=43, lor printing and 11;-tr||);1!u|g the same, and for com-
pensation of the revisors 5 and the same s therefore justly
ch ||gl-;ll||1' to the rlprllrllllll""t ol lnruwr voars A l‘lnn.-
prorton, the « Xpenses of thoe smlinge nt
e luded i the hrst named sum, acenued during the
year 1542, although audited and pad during the present
year v the same report at will be scen, that under a
Faw of the Legisluture, the Treasurer eficcted a loan from
the Michigan City, Vinecennes, and Fort Wayne branches
of the Siate Bank, to enable him 1o meet the exponses of
the Sute.  Provision, by law, was made at the same ses
ston, which, it was trusted, would ensure the futhiul
paying over to the Freasury, by the Collectors, the same
curreney by them receivd d for Siate revenue ; and asz by
the partial absorption of the Treasury notes - circula-
ton, which are receivabile for taxes, the ¥ had consider-
ably increased i value, a hope was, and Vel is enter-
tamned, that an amount of bankable funds will thus be
collecied., suthcient to meet the loan reterred to, ot matu-
nty.  But as these officers are, by the present law, uo
required to pay into the treasury the mmount dae for State
Revenue, betors the fourth  Mond: iv 1o Februaey, at s
carnestly submitted whether carly provision should net
be made 1o mweet any unforseen contingency i reference
to this debt, as well as to delray the urdill-ll'} cxpenses of
the ensuing year

The nudu e in his report herewith submitted, estimates
the sum necessary for the ordinary expenses of the cur.
rent fiscal year, at $67,950, In this statement, however,
it should be observed, he does not include any estimate of
unaudited claims due before the 31st of October last,—the
State-house,—the new State Prison, nor the restitution of
trust funds, whieh, as | am mformed by Lim, had been, in
the exigencies of the pubhie service, paid out from the
trensury in former vears without appropriation.

The subiject of our State debt is of primary importance,
nd demands our attention. OUn consulting the best sourees
of mformation, the fullowing, it 18 believed, 15 a correct
statement of the nature and present amount of all claims
aguinst us, with perhaps, a few unimportant variations
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On account of Wabiash and Erne Canal, - 1927000
Internal improvements, (proper,) . . R 900 060
Bank, - . . . - - - 2 413,000
Madison and Indianapolis Rail-road, - - 156,000
Lawrenceburgh and ln-ll:umpulm Rail-road, 221,000
Sorplus Revenue, - - - - 201 000

luterest and to redeem l:ennurv Noes, - 1100000

215,111,000

Of these there have been re-
decmed and cancclled 1n
l’l,'i"ﬁ- ot - aa -
There were cancelled with-
out being put into circula-
tion of the $1,100,000, be-
per ceut. Bonds, -

1,829,000

1.061 000

lllg—d
2,503 000

Outstanding, - - - - - fl12.218 000

Of these the bank regularly pays the in-
lerest on . - . - - - 1.3060 000
Leaving - - . - 210,828 000

On which no interest 1s paid, and o provision s made for
Its pavment,

“f”.l- sum, OO ot t]n”:lr,-i hears 6 per cont, mterest—
F1O692,000, 5 per cent. interest, aud 236 000 5
interst.

The annual interest, therefore, on the funded &, (ex.
clusive of what s pmid by the bank,) is on § [l'H 000 ut 6
per cent . " . . . -

per coenl.

‘l LA}
> LILLLY)

SA6.0040 nt 7 per cent., . = = PR
10692 000 a1 5 per cent., - . - S531.600
513,120

The Domestic or Unfunded Delnt may be stated as fol-
lows :

Six per cent. Treasury Notes outstanding, &6 7000
luterest thereon to Ist Jan. 1845, 170,000
Five per cent. Treasury Notes outstanding, 513 000

Lutercst from, say 1st June 1512, to 1st Jan-
uary, I815, - - - - 60 262
Borrowed of Mic higan ('H_v n ank, = TR
Vinceunes Bank, - . 11 030
Fort Wayne Bank, . 6,000
Quarter per cent. Treassury Notes, outstanding I
P 1.521,26G2
To tlis way be added the loans by the furmer ojera
tions ol the Treasurv, from various trust fund. : which

|

hould be replaced as speedi'y as
amount borrowed from the

poszible, particuluriy the

S per cent. }-l;'.li.—-!h At Dl

much needed and loudly called for by the varntuus counlios
to which it belongs, . ‘

fa this state of flire and preparatary 1o action on
the -1.'_' «ot, it behoaves us, to carefully <urviey the whiol
sround, and note the tacles which beset our Ja h.

[I. ts far mure Jdifheult 10 J oy the intvrest o 1 foreipn,
thaw on 4 domestic debit,  In the foriner case, there j- in
annual drain of the precious metals, which diseet e
unider the present bankng svstom, 1o o lar greater ¢xtent,
indtrectly. ) diinisbes the cirewlation of the countre,  In
the latter case the interest 1s jard 1t i1zens residine
the sune country, 1n the local curreney ,—1t sl s T
tn the same commurity, and no matensl dumaution 10t
circulation is oceasiuned

The government of Great Britam wogld be erushed

der the woight of s immense debd, wore it got due 10 1's
own subijeets.  Their onerous taxes e a not be borse,
L-} were pot, simuitine L receivid from and j 10
1o persons maabiting the same : A\ cmns
drain of specie cannot be lopg sustamed by any
unless the vacuum therely occasioned, is trom time 10 1
replenished hy the exportation of industrial products

The same 18 trae of our fureign commerce, {a<h [y
mefi's for balances 1o favor of puports would, if ntinued,
shortiy drain the whole countty of specie. Dofir t
tune would arrive, bhowever, the greater cheajnoss of
staples, arietng from the accamu'ation &t home, and
scarcity of maney eadsed by 1ts beine sent a vl o
occasion the forier to be exchanged tor ¢ iatter, sud e
equibibnium would be restored I'h aratively &
ainoun! of Specio i ght tuto the ! el States
migration, of produced from our nunes, can pot Le relicd
o for restorin e these balances, 114 as 1 B4 It seariely
Keeps pace withh the rapid growth of our population, us
comprared with that of most othier countries, Thebalance of
the trade of the United States mav ut times Le unfavora-
ble. But in that case it will soon be recticed Liv a cor
responding amount of exports, For, if it is 8t vuce restor-

ed by cash pavments, st !l there must Le an excess of ex.
ports afterwards, to sopply the loss of currency occas<ion:
by such payments, which amounis to the san

Thus, while our own commercial ory shows these vi-
brations 1 brade, 1t also establishes the fact that the aver.
age exports and imports of the Lnited Staics are e jua

e thing,

bttt

-

The apparent balances against ve, while many of the
States were engaged in msking loans from sbroad, for ob-
of a'u' rovement, and other purposcs, arose from the

t that the far greater !nrt of these loans passed through
our custom houses in the shape of goods, into whick they

jrCis

had bwen converted in Ewrope. These loans of the ig-
debied Sates amount to above 5200,000,000 and it is man-

«t from what has been said, that this large balance when
panl, with 115 acciuing mterest, musit be met, directiy or

Hy—sf0

mer of later—by the inervased exportation

tura! and other staple pr

If the foregoing views are correct, the discharge of our

of onur maricu ucte,

i -

oleen f::-,!t'.'f: duess will be more or less Orierons, .m‘utd-
ing os the tanfl policy adopted by the general govern-
ment, 18 more or less l.'ﬂ!!lc-.r.i II'..!..n.'! 1s now almost

Jestirute of a currency, becagse there Lias been a constant
dratn upon it to pay our large balunces due to the castern
To rupply this deficiency, we must have a ready
and profitable sale of our sgricultural productions. A

Cilies.

common argument i favor of the restrictive syslem, Is,
that 1t furniebies a home markel for the farmer. DBut a re-

rence to the returns i the last census, gemonstrates thet
the agneultural productions of the United Siates far ex-
ceed any domestic dennd for consumption. And they
uld be still greater, if the industry and enterprise of
the farmer, were sumulated Ly remunerasing prices. The
manufa turing Sates, are themselves, largely agricultural.
MW hat ! ey in sy 5.'_\;;;; the demand within their
own limits collectively,could be easily furnished Ly a single
western State, Where then are the other agriculiursl
d a market tor heir surplus?  Or, should
manuiacturers, sufficient 1o con-
couulry, where

apl
Il

Slales to |'.
thore be an ncrease of
sume the surplus pr Jace of the whole
would their tabries find o market ' ~ At home, the demand
would bear no proportion to the supply, " and [if the doe-
trine of the restrictiontsts themselves 1s rutrcr!‘ “ pbroad,
others wou'd nudersell.”

The wealth of a country consists in the products of la-
bor, tn its las The aggregate of this wealth
cannot be increased by legislation s it s lunited by the
number, sti@hgth, industry, w d skl of thoss engaged In
its acquisition.  Any legislation, therefore, that gives cer-
tain individua's in the community, lagher prices for their
ir.--?m'l-ll‘nn they « uld ordipandy got in the nstural

wrse of trade, or, in other words, bestows upon them
than their share of the aggregate wealth created by
the j«ant «fMats of all, must do 1t at the expense of the
otbers.  We have an tllustration of this truth in the oper-
ation of the existing ~ protective system, ™" we 3t s stvh d
v 178 sdvocatcs.  We are now jpaving increased prices tor
{ibries of the large manufactories, which are consequently
dividieg exoerbaant prfits, many of them from 10 to 30 per
cent., on tieir wnvestinents.  Aud yet the prices of west-
e ;uru.hu'u-, our almesst cxclusive reliance for meeting this
Iu,:.- atd Increasiog ‘!um on our weans, sre ot the lowest

b, We need asvsiem that will ** Jrotect " as f‘quﬂl'
ns practicable, the dustry of the farmer and small me-
chanie as well as that of the wealihy ulll.ﬂﬂ The
question 1s not, whether duties on foreign goods shall be
aked, but what thiall be thewr cafend ¥ AI‘I" remount
of duty operates as a corresponding protection to the large
marufscturer of the rival domestic article, who, therefore,
under this system, must always have an advantage to that
extent over the labor of the farmer. And ought he not 1o
be satisfied with thus advantage when created by duties
suflicient fur a reasonable revenue !

It hias ot been proposed an Congress to reduce the tar-
il dunies below those established under the administra-
Lons of W I'-Iilllf'luu, Jetferson or Madison.  On the con-
trary, o wil manilested brer \ulsd
them, it lum.-l necessary, for the economical « lprndllum
of the government

Al iy of the called iy roteetive”” pulil“,
profiss to be o favor of o system hamited 1o the fiscal ne-
cessities of the countey, or as 1l 18 ll-n.s”-\ termed, a Rev-
enue Tartfl. But under the existung tantl regulations,
we hind that the revepue will Large l\ cxveod the lnglll-
wants of the Toasury. Tlas not vuly tempts 1o
ality on the pat of government, but ot upe-
tax on wisivrn babor s effvct 18
the greater of exclusion of smports, which, ns has
been shown, bt the amotint of our exports 1o a
RULL -I-ulnhng extent This resulis direc l|\ as a twoluld
ey o the Garmer, for, by the exclusion ol fore ign man-
ulsctures the demand for and prices of, the domestic ar-
tele which he s compelled 1o purchase, s mcreased,
wlile the demand o the produce of lus own labor, thus

cowmulated at bome s Lanted and the poce consequent-
Iy dimminished.

"I lhe wost thoronzh conviction is fult, that our embar-
rassments must, o oa grouater or less exte !ll be w-grmau-d
wlinde such a system continues to exst

The g .-r mass of war f- How citizens, | will not suffer
M 1o e suxious—1io meet all
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our qust ohhiganons. Wy I'| ”al_'lll it 1= not a quesihon ol
v hiation bt of st ly. But the extent of the debt,

the netual conditoss, and means of the Stale, and a more
thorough examipntion of the whale subject, have only
served to contivmg me i the |'I‘I|II“II I ] \]llt'-n-lf uln a hc-
TNer FeCisinm, 'I'h al 1t s Lis _\ul.ll (RIT] ] l-'-\\tf 10 meel our h‘-
Indied, so lar a= my vhservalion hias exte lidld
the opinton advance d ln iy |||nl-n ssor im hus Last dulma!
that we cannot 1 hae our

Lithotge-m

essnge 4 BOW Py tlerest on

pubhic debt™ g8 universally entertained among the pe “I'l“
ol the Siate

Since the last ady wmrpment, | have yeceived] a eotomunica-
tion fiom  Bost n, tnclosiug a memonial from s lh_\ of vur
bondhollers in London, It was only competent for me to
seknowl dee Vs recept, express my indiy vdual opinon as
to the ability of the SMtate to mee! thear elaims, and engage

memorial befoie the Geveral Assenbly, which

11\"" o,
| ndes all the cnenmstanees, | would secommend

to lay the

TR TR

1 that pro-

viston be made by law for the pppomtment of cve o moie
CoOmfinsiuhels, 1O Ieccive any such commutucaliong as may
be herealter addressed tothe authooics of the State, in gefl-
ercnce o this matter, in the hope of making an anangement
0% to all vur gust debts, which, while st will biing the sub-
Jeet wathin our means, will save the honor of the State, and
be catislactory toont ercditors,  Sueh an anangement should,
of course, ot bhe Lindimg antil iatitied by the Legisinture, or
what s pethaps better, unty! covfirmed by a duect vote of
the people,  The latter, it 5 undestoond, was the course

lopted bow Michizan s avlation to a portion ol heg dt'b‘. and
that the atranzement was duly atiied at the pulls by her
ritizens

Few amoy SR T I h ipe, would b founi w |:1|-.g to H‘rﬂlf‘l-
ate any Just elam aganst the State, and 1 have great confi-

cence that it an the manned proposed, a plan for exangui-hing
the delit s motued an! dzoeed upon,—. ne s hiich n terms
will be feasthle and clem 3 brought! withun the alahity ..[ 1he

Matle to moeet_that an pae Wl to 1he morul sense of the eiti-

zen for s approval at the Latlot box, will not Le made in
Yain,
I'he settlement of this question would infuse more of con-

pderce thitoughout the communi'y, would ungaove the credit
) Wl catizone siv sduatly, would end ITage ammizration
atid hasten the impiovement ol the eountry.  Oug cieditors,
tow, when thojougixly 1 rmé il of our coundition, and the ex-
tent P olir thecatis, Wit 1t s | LN o, & thenr own iiterest
moan carly adjustmect of this matter, befuie the present
anxiety of the peogle | bst atge the doebit s succveded Ly
apathy and e SpAall.
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